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OATH OR AFFIRMATION

I, PIIILLIP QUARTUCCIO,swear(or affirm) that,to thebestof my knowled8eandbelief,
the accompanyingfinancial statementandsupporting schedulespertainin8 to the firm of

IL LUSTRO TRADING LLC as of December31,2014,aretrue andcorrect.I further swear
(or affirm) that neither thecompanynor anypartner,proprietor,member,principal officer or
director hasany proprietary interest in anyaccountclassifiedsolely as that of a customer,except
as follows:

N O N E

Title

MAftGERYNEi.t.MURRIEL
NotasyPubile.Statsot NewYork

X No.0tMU8247130
Oua!Eadirt County

CommissionExpban ust22,20tS

This report**comains(checkall appHcableboxes):
(x ) (a ) Facingpage.
(x ) (b ) Statement of FinancialCondition.
( ) (c ) Statementof Operations.
(.) (d) StatementofCashFlows.

(. ) (e) Statementof Changesin Stockholders' Equity or Partners'orSole Proprietor'sCapital.
( ) (f) Statement of ChangesinLiabilities Subordinatedto Clahnsof Creditors.
( ) (g ) Computationof Net Capital.
( ) (h) Computation for Determinationof ReserveRequimnentsPursuantto Rule 15c3-3.
( ) (i ) information Relatingto the Possessionor Control requhementsunderrule i Sc3·3.
( ) (j) A ReconclKation,includin5 appropriateexplanation,of the Computation of NetCapital Under

Rule 15c3-1andthe Computationfor Determinationof the reserverequirementsUnder Exhibit A
of Rule 15c3-3.

( ) (k ) A Reconciliationbetweenthe auditedandunauditedStatementsof FinancialCondition with
respectto methodsof consolidation.

(x ) (1) An Oath orAffirmation.
(' ) (m) A copyof the SIPCSupplementalRepost.
( ) (n ) A report describingany material inadequaciesfound to exist or found to haveexistedsince the

dateof the previousaudit.
(x ) (o) IndependentAudhors' Report.
( ) (p) independentAuditors' ReportonExemptionReport

•• For conditionsofconfidential treatment of certainportionsof this filing, seesection240.17a-5(e)(3).



ILLUSTRO TRADINGLLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 58,527
Commissions receivable 110,596

Fixed Assets, net of accumulated depreciation of $15,793 (Note 2(d)) 3,160
Other assets 27,169

Total assets $ 199,452

LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:

Accounts payable and accrued expenses $ 142,078
Total liabilities 142,078

Commitments and Contingencies (Notes 3 and 4)

Capital(Note 5) 57,374

Total liabilities and capital $ 199,452,

The accompanying notes are an integral part of this statement



ILLUSTRO TRADING LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER31, 2014

Note 1 - Nature of Business

illustro Trading LLC.(The "Company") is a New York corporation
formed for the purpose of conducting business as a broker in securities.

The Company operates under the provisions of Paragraph (k)(2) (ii)of Rule 15c3-3 of the
Securities and Exchange Commission and,accordingly,is exempt from the remaining
provisions of that rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that
the Company clears all transactions on behalf of customers on a fully disclosed basis with a
clearing broker/dealer, and promptly transmits all customer funds and securities to the
clearing broker/dealer. The clearing broker/dealer carries all of the accounts of the
customers and maintains and preserves all related books and records as are customarily kept
by a clearing broker/dealer.

Note 2 - Summary of Significant Accounting Policies

a) Revenue Recognition
Securities transactions (and the recognition of related income and expenses) are recorded on
a trade date basis.Commission income and related income and expense are recorded on a
settlement date basis. There is no material difference between settlement date and trade date.

b) Income Taxes
income tax are not payable by,or provided for, the Company.Members are taxed individually
on their share of the Company eamings for federal and state income tax purposes.The
accompanying financial statements have been adjusted to provide for unincorporated business
tax based upon Company income if applicable.

c) Cash and Cash Equivalents
The Company considers demand deposited moneymarket funds to be cash equivalents.
The Company maintains cash inbank account which, at times, may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in such
accounts and does not believe it is exposed to any significant credit risk on cash and cash
equivalents.

d) Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years using
accelerated methods.

e) Use of Estimates

Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and liabilities,
and the reported amounts of revenues and expenses.



ILLUSTRO TRADING LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 2 - Summary of Significant Accounting Policies (Continued)

f) Subsequent Events

The Company has evaluated events and transactions that occurred between December 31, 2014
and January 30,2015, which is the date the financial statements were available to be issued,
for possibie disclosure and recognition in the financial statements.

Note 3 - Commitments and Contingencies

Office Space

The Company rents office space pursuant to a lease agreement expiring February 29, 2016.

The aggregate minimum annual rent commitment follows, exclusive of escalation charges:

yeit-r Amount
2015 57,340
2016 9,590

Note 4 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a
diverse group of institutional and individual investors. The Company introduces these
transactions for clearance to another broker-dealer on a fully disclosed basis.

The Company's exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair customers' ability to their obligations to the Company and the Company's ability
to liquidate the coliateral at an amount equal to the original contracted amount.
The agreement between the Company and its clearing broker provides that the Company
is obligated to assume any exposure related to such non-performance by its customers.
The company seeks to control the aforementioned risks by requiring customers to
maintain margin collateral in compliance with variousregulatory requirements and the
clearing broker's intemal guidelines. The Company monitors its customer activity
by reviewing information it receives from its clearing broker on a daily basis, and requiring
customers to deposit additional collateral, or reduce positions, when necessary.

Note 5 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%.At December 31,2014, the Company had Net Capital of
23,132 which was $13,660 in excess of its required net capital of $9,472.
The Company's net capital ratio was 614.20%.



LRNER & SIPKIN
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inNaspauŠtt;cét,NewYorànni(ndåttiefniaitbd4li?ae 2tás100t4

klincom

INONRÈÑÖËÑTÅUÕtTOWŠÍANPOIN

To the Members of

Illustro Trading LLC
clo Accounting arid Cantpliance laternational
40 Wall Street-1"/*Floof

New York, NY 10005

We have audited theaccompanying statenientofiinancial opnditipa of illustro Trading LUC.ithe
Compäny) asofDécenthurt321;2Oi;4 Thiefinandialstatement&ethe rèsponsibilitysofthe Catapanye
management. Our responsibility is tocexpresan opiniononthissinanóialstatement basedeondbadit

Management is responsiblefor theprepärätioitand fair presentationofthe:statement offinannini
condition in accordance with.neo nting prianiplagenerallyaccepted inthe:United Stãtas?EAnterica
this includes the design,implementatica anánialstenanceofintemal contról relevant teihepreparation
and fair presentàtion of the statettentioffinanoial toneitian:tiiat is neeffrom material misstatement,
avhether due to fraud or errot.

We conducted our audit in accordancewithdientandardgofaublic Company Accounting versight
Board (United States).ThosestandardstigitarshatMe plantandperfenetiveaudit to obtainreasonáhle
assurance about whether the finanoial statenigritsaarefreeafinaterial mîsstatements Aií audit inbludes
examining, on test basis eviden?«supporting theamountsanddisclosuresin the financial stafpments. An
audit also includesessessingstheaccounthigtiheiples usadaandsigniñanutestimatesmadeby
management, as well as evaluating the:overall financial statement preséntation. We belietethat our addit
provides a reasonable basisfonour opinion.

In our opinion, the statement offinanaial dondition referred to abovepresents fairly, in all material
respects, the financial position of Illustro Trading LLC. as ofDecember 31,2014 in conforniity with
accounting principles generally accepted in the Quited States.

Lernot A Šlp''kin,CPAs,LLP
CertifiedPblic Aeeountants (NY)

New York, NY
January 30, 2015



ILLUSTRO TRADING LLC

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the Year Ended December 31,2014



LERNER & SIPKIN
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To the Members oi
lilustroTrading LLC
clo Accounting andCöntplianoëInternatianal
40 Wall Street - 17*Floor
New York, NY 10005

Gentlemen:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments to
the Securities Investor Protection Corporation ("SIPC") for the year ended December 31,2014, which were
agreed to by lilustro Trading LLC. ("Company") and the Securities and Exchange Commission ("SEC"),
Financial Industry Regulatory Authority, Inc. ("FINRA") and SIPC.,solely to assist you in evaluating the
Company's compliance with Rule 17a-5(e)(4). The Company's management is responsible for the
Company's compliance with those requirements. This agreed-upon procedures engagement was conducted
in accordance with attestation standards established by the American lustitute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has beenrequested or for any other purpose.The procedures
we performed are as follows:

1- Compared the listed assessmentpayments Witii respeptive cash disbursement records entries,noting tia
exceptions;
2- Compared the amotets reportedon thesagdiedForm%17A4 for the year ended Dezember34;2d14;
with the amounts reported in the General As*ssmentsgeconciliation (Form SíPC-7) for the year ended
December 31, 2014,notingno exceptions;
3- Compared any adjustmentsreported in theForm SIPC-7 with supporting schedtiles andworking papers,
noting no exceptions;
4- Proved the atithmatical atturacy of theseålotilations reflected in the Form SIPC-7 and1n theteläted
schedules and working papers supporting the adjustinents; notingno exceptions; and
5- Compared the amount of any overpayment appliedwilh the Form SÌPC-7 on which it was computed;
noting no exceptions.

We were not engaged to, anddid not condutt anexamination,the objective of whickwould be the expressign
ofan opinion on complianet. Accordingly, *adenetexpresesuchanopinida. Hadwe performedadditions)
procedures, other matters inight havecome to öar attennenthatwould haveabeen reported toyou.

This report is intended solely for the iriformatioli and useof the specified partieslisted above and is got
intended to be and shouldinot be used by anyondotherthenthesespecified parties;

Very truly yours,

Lemer & Sipifn, CPAs,LLP (NY)
January 30,2015



ILLUSTRO TRADING LLC
Schedule of the Determination of SIPCNet Operating Revenuesand.General Assessment

For the year endedDecember,31 2014

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/ Part IIA line 9) S 1,567,768

Additions -

Deductions (53,677)

SIPCNet Operating Revenues S 1,514,091

Determination of General Assessment:

SIPCNet Operating Revenues: $__1 514.091

General Assessment@.0025 3,785

Assessment Remittance:

Less: Payment made with SIPC-6 in July 20l4 (2,034)

AssessmentBalance Due S____1.711

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended December 31,2014:

SIPC Net Operating Revenues ascomputed by the Company on
Form SIPC-7 1,514,091

SIPC Net Operating Revenues ascomputed above 1,514,091

Difference S -



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o.sox 92185 2*0a2sh37n1gt83neD.C.20090-2185 SIPC-7
(33-REV 7/10) General Assessment Reconcillation (33-REV 7/10)

For the fiscal year ended DECEMBER 31 , 20 14
(Read carefully the Instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEA NDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

02 FINRA DEC Note: If any of the information shDWn on the mailing iabel
requires correction, please e-mali any corrections to

ILLUSTRO TRADING LLC form@sipc.org and so indicate on the form filed.
C/O ACCOUNTING & COMPLIANCE INTL

40 WALL ST SUITE 1704 Name and telephone number of person to contact
NEW YORK NY 10005-1369 respecting this form.

ALAN KRIM 212-668-8700

2. A. General Assessment (item 2e from page 2) $3,785

B. Less payment madewith SIPC-6 filed (exciudeinterest) ( 2,034
July 25, 2014

Date Paid

C. Less prior overpayment applied ( )

D. Assessment balance due or (overpayment) 1,751

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $1,751

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $1,751

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) inciuded in this form (give name and 1934 Act registration number):

The SiPC member submitting this form and the

person by whom it is executed represent thereby ILLUSTRO TRADING LLC
that all information contained herein is true, correct
and complete. (Name of corporation, Partnershlp or other organization)

(Authorized signature)

Dated the day of , 20_.
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
in: Postmarked Received Reviewed

Calculations Documentation ForwardCopy

e Exceptions:

m Disposition of exceptions:

1



e * DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning JAN 1 , 202.
and ending DEC31 , 20.R

Eliminate cents

item No. 1,567,7682a.Total revenue (FOCUS Line 12/Part IIA Line9, Code 4030)

2b.Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions In securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participatlon in underwriting or distribution of securities.

(7) Net lossfromsecuritiesin investmentaccounts.

Total additions

20. Deductions:
(1) Revenuesfrom the distribution of shares of a registered openend investment companyor unit

investment trust, from the saleof variabie annuities,from the business of insurance,from Investment
advisory services rendered to registered investment companiesor insurancecompanyseparate
accounts,and from transactions in securityfutures products.

(2) Revenues from commodity transactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC membersin connection with 53 677securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissionsand markups earned fromtransactions in (I) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercialpaperthat matureninemonthsor less
from issuance date.

(7) Direct expenses of printing advertising and legai fees incurred inconnection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(9) (i) Total interest and dividend expense(FOCUSLine 22/PART ilA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of totai interest and dividend income. $

(ii) 40%of margin interest earnedon customerssecurities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions 53,677

2d. SIPC Net Operating Revenues %1,514,091

29. General Assessment @ .0025 $ 3,785
(to page 1, line2.A.)

2


